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Maittand, Coppell & Co.
BANKERS,
NEW YORK.

Foreign Exchange

.
Telegraphic Transfers, and

Letters of Credit
on All Fbints in Mexico

Interest on Deposits

The Income Tax
affects the investments of institu-
tions, trustees and individuals.

Investors of all classes who care
to acquaint, us with the general
character of their bond invest-
ments may secure from us speci-
men blanks applicable to their
particular circumstances.

All holders of securities must
comply with government regula-
tions. The use of the prescribed
blanks is essential. Failure to
comply in the above respects may
invalidate the investor's otherwise
legitimate exemption under the
provisions of the law.

Cotrtspondf.ncc Invited

N. W. Hahey & Co.
49 Wall Street, New York

Philadelphia Chicago Sun Fratirlse

Mortgage Bonds

Preferred Stocks
ItMKtf hyauccesaful Public Service
Ctcporatiooa which have been
famed by ti; and which operate
ia ubttantial and trowing cities.

Bertron,Griscom&Co.
4 Wall Street

Ntw York
Fttfladatphla Parla, Franco

WANTED
American I.lihl A Iracdon ('did. a rid.Aaerlran Public inline. Common
title sertice t orn, c pro.
roBtKonwrnlth Pw ll. light
Hailed Lliht a R.. t orn, a PM.
t'ltlltlet Improvement mm. a Pfd.
ia HecMHIle fl. IBM

H. F. McConnell & Co.
a Pine itt. I'hunr John r VnrW.

Plympton,
Gardiner & Co.

HANKIHH.
Utiu'je, New Ynr Mok rxchanze

.1 WILLIAM SI'. M'W lOHlx

STANDARD
wiu, ni O wn.i. mi:i.i.

1 Atlantic Defining 'jo Huckeve Pliie Line
i) S.O. of California I :i Catena Com.
'IS. O.of Indiana in ,s ) nt Nebraska
:n s. O, of New- lurk L r." Vacuum OH

CARL H. PFORZHEIMER
Phono 4nO-1-:--3. llroad llro.nl SI.. N V.

WANTED
IOO American tin. Klrr. rfrt.
IOO Appalachian rnnrr I'nnimnn
IOO Iluluth lall.nn Klrr. Com. A Pfd.
30O lolckavianna K. II. of N. .1.
SOO Ucluainna foal a-- Lumber
IOO So. California l:dl..tn I'M.

FREDERIC H. HATCH & CO.
fw Tork Ho. ionao Hroad Hi. r.n I otmre.. si.Private telephone bri. V V. Ilo.ion. I'lilla.

American Light & Traction Com.
Citiea Service Co. Com. & Pfd.
Utilities Improvement Pfd.
WILLIAMS, McCONNElL & COLEMAN

Bonds Mini,.
a Wall NI. Phone majorat . lurk.

E.t C. RANDOLPH
Member. New ork Slock Kx, han-.'e- .

Ill Broad hi. New lurk.
MM mi Opm Mirk it Securities Department.

T. 1'. SHIHLUS. Mgr.
Dealera la Internment mid other Srcurllleaot the United Slate. Canada and Mcilrn,

W. Y. .Connertlng n. It. Rnntla Sold.
J. P. Morgan & Co. and Kiihn. Ub &

Co. have sold practically the entire Issue
n Hi Jll.ouu.udO I j per cent, forty ear

bonds of the New York Cnnnectlns Hall-rea- d

Company, which In Indus built to
connect the Pennsylvania and New Haven

yatems. The two railroad cotiiinnles
cuarantce the bonds. Tho Issue wai
offered on a 1.82 )er cent. Inula.

PUBUC UTILITIES.

Orota earnings of I he Tex.i. Poller andLight Company far October, an furnished
oy me noun ana snare
amounted to 1111,133, an Increase nf 1:1..
257, nr 24 per tent. Net earning, were
141.1(1. an expansion of I3.TK I, and Income
after charge us .0,-- 1 T, or - per cent.
Itaa than for the same month of lust year.
Kor the tehe month ended October 31,
Hit. arona earnings of the company nggn
gated ll.oas,;", un Increuse or 10 per cent,
gapentiea and taxes were 21 per cent
larger, leaving net earning' of 12, 139. ort per cent, greater than fur the preceding
iwilve month... After Intercut charge and
dividend)) on preferred atnek a balance oftill, 281 remained, which was a decrease of
66 per cent, from last ear.

The Kansi (las an, I Klectrlc Company, a
ub.ldlary of the American I'owcr nml Light

Company, reported grnna earnings for Octo-
ber or I78.cs), an eipin.lon of 111,104, or
17 per tent. lUpensn and tnxea wete 14
per cent, heavier and net earning" amounted
to l:s.6:s, u gain of 15.00", or si per cent,
lor the twelve month ended October 31,
U13, grnas earning, were $l9A.:in. or 'J per
cent. It. than for the prevlriua ear,

and taxta were 'i per rent, heavier
and net earnings amounted to $3r,:'.(,S'j, u Me.
i rease of 3,05, or 1 per cent, The balance
after Intere.t ihargea and preferre.l dll-dend- s

was 74,,Oh, a decrease of $l!3..f7S, or!i per tent, from the preceding twelve
.uOnlhs.

The Nova Srntla I'ubllc Utilities rnmrnli.slon has filed a decision authorizing theHalifax Tramwaya Company to issue r.,000
hares of ordinary stock at par The de.tlslon terminates a long dl.pute between

the company and the city as to whether(lie company hud a right In Increa.e Its
ttock Issue. The proceeds of the new aiotkwill be utilized for additions to the proii.rty and miring outstanding bonds.

Despite the unsettled conditions In Mexico
the Mexican Tramways Company and the
Mexican Light and Tower I'nmpnny show
an expanalon In earnrngs for October, 1113.
Gross earnings of .Mexican Tramway (Hi
Mexican currency) were 1018,007. an In-
crease of :',7.14 over October, lull! Netearning were 1180,110. an Increase nf 11,1,.
414. Uross earning for the ten muutiis
ended October 31 were I u. 7 3:..1.11, an In-
crease of 1137.433 over the ten months
ended October 31. I SI'--', while nit earnings
for the aam period were 13.06'.. tos, an

of 1:1.531. The combined ram
Inge of the electric light and power prop,
ertlee owned or controlled by Mexican Llgnt
and Pewar Company (In Meslr.ni ciirreocvifar October. !13. were l':,:".io grosi, miI acre as pf 174, 116 over Otiober, I lis, while...nai a.r.inii wtn itia.iih. n im.unu

'?!!. Var ,h" rnnnlln ended Oi inlur, till, cross earnltiga 17 a:7,Ji.O, anlacrewe el IHI.lll our the,- - for the ten
?K5J2.illl'lK0ct,",.r. " "hi' ne

FINANCIAL MEWS

AND COMMENT
-- Closing.
cm. Auk.

Slock Market Heavy, WHh Some lVi 19
S

Slight Tendency to Ac-

tivity
69
lu 12

!'.
2T

Again. 90 ft
M 437,

111 Ill's
4 4'.,

LESS Rf'MOR OF "TI101IBLE !' 10
fil',4 l?4,

llOX.
SI

Attention Attracted by St. Louis 1 UK

iinu 100

nnd San Francisco Kcceivcr-slii-p

107 1110

Disclosures. m-viis-

227 1231
rt3?;,ioo

70
At 'tlmca In yeaterrlny'a atnek market 13 u.

acsalon there wan a perceptible tendency 33H 33 'a
of the (lcnllnga to Increaao In nctlvlty. 40 41

l 'Jl'aFor the moat part the market wan (lull ti7 !IS'.
and totnl trnnaartlonn were about the IK. 11)14.
ame na on Monday nnd nllchtly tarcer U2a

than the voltimn on Ttiesolny or Weilnca-tla- 2S?4 21. i4;
US', 70It wna noticeable, however, that the IS a, 19!

occasional period of nwakenlntf from XITi i3
lethnrsy were characterized by declining NO'.! W,
prices, so that whatever Impulse toward
activity appeared seemed to be furnished 22.1 V 223

220i422lnt the expense of quoted values. Kxcept
--MVji 21;

for a little while In the first hour the :. r.7
tone of the list was heavy throiiRhout the 124 12H

day and the close was heavy nt or about 2X 2M

'Utho tovvett figure. 377, 3S
It would pcrfiaps be Inaccurate to as-

cribe
2t!", 27 -

this heaviness to nn Increase of 62 .14

sellln pressure, although there were 1 7'i
of somo liquidation, chiefly In !)-

IK V..specialties In which somo sharp declines 21!-- ' 'a ,

took place. Wall .Street comment Inclined SM., .VI U
to express the view that speculative ef-

forts
122?: 123

"

bail been renewed to forco n cen-eral- 102 113

lower level of prices nKaln, but iow,,iion livthe professional Hatting; community has
been more or less alienated from the sell-li- IX

side by the market's appearance of 13',
a thnrouKhly liquidated state, and Infer-entl.il- r,H.(

a strotiK technical position. Prices, 21 241
with external marketwiso factors what ellVl
they nre and with sentiment so Bloomy 203 210
as It has been, despite occasional lurches 09 H2
Into fitful cheerfulness, are apt to fall of Ho ILK,,
their own weight, so to say. when tho 10SI. 109 V
market Is overcome by such staKnatlon '3a4 C4Vj!
as bcKiin with the present week. At the 130 ,130--

'

same time attention was attracted to the 44? 4r,i4l
relatively conspicuous selling of Amal-
gamated

.. 90
Copper and Pnlted States Steel 2 Hi! -- l"a

because of the progressively unfavorable 12.". 129
reports nbout prices and buslncaa In the 19S; 20
metal markets. 2SV 2fi

Tho "trouble" rumors which had been llSi,l20
such a curious manifestation of tho previ-
ous

116',4 120
day were far less Industriously cir-

culated,
lUMi 101...

although It was conceited In well II1. 12,
Informed quarters that nothing was moro H.U. 95

tlkely than that assistance had been ren-
dered

7S 7S3
here nnd there to relieve financial io.n4'ii3-

positions affected by tho strains of tho
ia

last year. Presumably If there has been 23ljl 24

any necessity for lightening some loads 108to'10Si
by salvaging processes, tho fact might fo IIS ,11S4

.. 91reflected In a moderate liquidation mar-ketwl-

K.2 154of commitments which did not
have to be cared for outside. Wall .Street 79 94understood that a certain amount of un-
easiness ir,s'8 I.19abroad, especially at Paris, had 1 1 14'4been allayed by some arrangements here 21
which averted dllllcultles on account ot l." 15
a local brokerage house of moderate sire 3.'. 37',having foreign connections. Ordinarily K, 7
developments of this sort nre not the pre. 44Vlude to stock market weakness, but on the .,

contrary ate apt to precede some re-

covery.
9IH-- 90 H

There was no change In (Sovern-me- 2J'4 21-

bonds, although confused opinions 7 a
nere expressed as to the) hearing of the fi74,
latest forms of provision for them pro-
posed

ti:. II.
In the amendatory efforts of the 3V 311

Senate Hanking Committee, which Is 1 20
working on currency legislation. 149'4 14!l,

As the Interstate Commerce Comml" bi . S1'4
10

ior.
4S
43

'11'I4

slon's Inquiry Into the St. Louis and San
I'ranclsco receivership Is a rather one
sided affair, It would be reasonable to
supend Judgment on tho evidence so far
elicited regarding the syndicate opera-
tions official Insiders and the manage-
ment nccounts. At the same time,
the testimony made a decidedly unpleas-
ant Impression on the Wall Street com-
munity anil may. to somo etent, have
Influenced the heaviness stocks The
disclosure nt the Inquiry were looked Tnt.ilupon as particularly unfortunate, because Noti:. - -
of the public view which they might
courage, while the railroads as wholo
are In desperate need for greater pnll'l-ca- l

Indulgence nnd are asking their
regulators to adopt a more lib-

eral attitude toward rate increases.
There was not otherwise nny special OlosInK

Item In the day's budget news except Hi.,
such as refernd to the decline of general Ailltlll'tp I'M

.MhAMl V.'.'i
business which clearly attracted Wall AniAsrl'll 42

Street attention. Foreign advices were of AmAH'pf tl
a rather mixed sort. A prospect polit-
ical

AmllrUMi .

Interference with the pending French Amlll.Ml
AtnlllSiiL'

pf
13

loan was not liked abroad, where the hope AllllllMu pf
Is that the efforts finance to effect a real Ainntlv.
relaxation In the capital nnd credit AmClilea

AlllC'iwI
if

markets will not be Impeded by untonnrd AinCll'rixl
happenings of any nature. The Hank Aim'l'r pf.
nf Knglnnd made n satisfactory report. AmCiMOII

Ann mil nfalthough it failed to show what became of Ami:p ll."i
the hulk of the new gold laid down In AmllAI. pf
London this week. Paris sent over hints AmlrcSer
that a reduction In the nlllcl.il French dis-
count

Aml.lnt)
AiiiUkii

pf

rale might take place before long. Atillie pf
but somehow the London money market AmMali
does not improe, possibly becauso It Ih Amll.ilt nf

AinSiiL-l-l nf li:iresponding to badly deranged conditions Amli'KVi ah
In many countries. At all events tuidnn Ainnia.nprivate discounts are flrmlv held, a fact AtinArlMir

i which has been forcing recovery In foreign AniAr
Pi!ilu lAtc

tif
3exchange here, nlthough demand sterling I'll Ixi nf 101

eased off a little yesterday nnd closul bi llUAOfl pf
low 4.8.riij, Call money renewed at a J

liKl'iidni.
III tiiflllJli-

per cent., but the local bank position must llrunlerapparently be separately regarded front n u r n .M 10.1

the general situation In the country, Judg-
ing

lliltH.M' nf 11.',

ftom the aggregate national hunk re-
turn Oill'einf.

Illltli'llokl'n
as October 21. CaliSiiutti

.Mexican nutters have begun to get on ritltiif.NJ ;hi
the nerves of tho financial district onee iWs.Vlel.

0 llU'n pfmore because Kuropu Is manifesting signs ChlftAIInn .

Irritation over the failure or Wi,liltig. ChlftAI pf,
ton policies to producenny resultswhlchlook liltitWcsl

ClillAI. nf.promising for even ultimate restoration MASH' pf..l3l'j
of n degree order In Mexico Notice Chlft.NW pf
was taken the nwkward demands of CIIISII'&t)mll7
labor In the Fall Itlver cotton mills for ('SI'iVi)m nf

(Vl'ASll..Increased wages nt time when the te. IH'CASI. Pf .

tile Industry la hard put to It to adjust It-

self
Coir i I pf.

to general business contraction nnd l"nSuulh.
tho eventual effects of tariff revision. t'nrnl'rit

I'nlA.so'.'pf.
pf

DIVIDEND DECLARATIONS.

anil Term. Stk. Amt. Payable.
Chli-aui- i l5leateil Itall- -

w aya pfd ll.r.O Dee,
N'mioniil I.eail, quurterlv com Pec.
Ilrniiklyn Union 1ha, I'naiitlafiiclor,'

iiuarterly 14 Jan,
Mrnnklyn Union (Ian,

eetnl-iinnu- extra Jan. VnsatlafactoryHouth I'ennaylvanla oil, tin, Nice!ipinrterly Dee. 31
Pouth f'eniiHyhnnla Oil, cIohIiik,

extra Dae. In ItuyliiK
.TnrkHon. aeml. annual . . Dec, niantifacluicruStark. TUBi'firuwaa llrew- -

erlea pM Jan.
South Porto Itlcii Sugar, uf ttilH

ouarterly pf Jan. facllllalcilSouth I'nrtn lllto StiKar,
iiuirterly i Jan, The

CheReliruuKli Manufac. hIkii.i of
turliiK ouurterly, . , Pee. conilltlonl.'heeetiroUBh Manufac- -

turliiK. extra 4 Dec. to Im
MllemiLllUKettH IfcllltlthK just incir

nml limurance, fiuu - uf lmlnnterlv t Dae. 1 this monthTonopuh llxten.liin Mln
Iiik, iiuarterly

Tmiopal) I'.xtenHluu Mln- - li'ilulrcinentHIna. extra. . i'i nnd theirI.tiultvllle Tructlon, quur-- I
lerly com 1 Tan. In mouth

I'lllei. Service, monthly, pM ' Dee,
It'lllen Hervtee, mnnthlv, com Dec, hasI'uhiui Ainerlean Sutfur,
I uuurterly pfd IK Jan,

(Iieiit Knlla
lug, eeuil annual l

North American, mint
leiiy p; fan. Ileielpls

iirIIvI- - I'liiur Mills. I.dl iludlng
iiuarterly pM 1H Dee. wriM held

llllllllea lmproement, li.nle of
monthly eem Mt Deo. fcollnc

IKIIItlea lmprovemtnt continued
monthly ....... Dm. Receipt!

NEW YORK STOCK EXCHANGE PRICES.

Railroad and Other ftliarra.
TllL'RfltlAT, NOVEMBKtt 20, 1013.

Dir. Oiwn-- I High Low
ltste. Salea In. eat. eat.

1S0O Alaska O M 20 20
400 Allls-Chal- 8 s 8
200 Allls Chulm pf 40 40 40

loOaO Alital Copper 9Ta 704
2100 Am Can 28! 284 27

200 Am Can pf 904 904
200 Am Car & K 43 U 434
100 Am i.'ar & K pf 112 112 112
100 Am 11 & Leather 4'4 44
100' Am Linseed Co 10 10 10
AOOlAm .Smelting 624 624

to Am Smelting pf 9K?a 98',
100) Am .Smelting Sec 81 81 si
200 Am SiHlff 1614 1614 164
100 Am Snuff pf 100 100 100
125!Am Steel Kly 26 26 21;

loo Am Sugar 109 109 109
1000 Am Tel & Tel 1184 1184
3901Atn Tobacco 230 230 229'i
110' Am Tobacco pf n.... 994 !'9?

tiO Am Woolen pf 75 754 75
luO'Am Writing; ! pf 14 14 14

12 200, Anaconda. 314 344
200'AssetH Realization.... 41 41
SlOlAtch. Top & S Ko 92 U 924 9
200'Atch. Top ti ii Kc pf.. 97i4 974
lOOlAt Coast Line 116U 1164 1164
200.lt O 92'' 92 H
lOo'llethlehem Steel 29 29 29
100 Itvthleliem Steel pf . . . 6!' 694

501 H K tloodrk'll 194 194
100 II K Goodrich pf 82 82 82
700 llklyn Hop Tran 86 '4 86 i

50 C11I Pet I6V1 164
10 3100,1'an Pacific 223S 223 i 2234

200'Can Paclflo full paid.. 220 ht 220 4
1300Cen Leather 24e 2IN 21
30UiC & () 5f',4 56 4
lon;chl & Northwest 1254 1254

(Jt West pf 28 4 28 4
205010. M ei St P 9SS 98 V

oUOIC'hlno Copper 3S4 3S'I
200Col F & 1 2iU 26 4, 2ti

lO Ool Southern 1st pf. .. 63 63 63
r.OOiCon Gas 127 127 127
tiloiCorn Products JU 9 4
2011 Distillers Sec 16 16 16

1700 Urip 20 14 264
ton F W Woolworth 89 89
400 (It Nor f 12314 123 4
100 Harvester N J 103 103 103
I0U1III Central , 1064 1064,
."00 Inspiration Con 14',; it',; 1

too Int Putni 7a' IV
155 Int Pump pf 1 is 18
200 Inter-M- 1 II

1000 Inter-M- pf 51' 58 ,! 58
300 Knn City Sou 21 21

4 150iKnn City Sou pf sin! 4!
12 tool Liggett & Myers. 207 207 207

100 Liggett & Myers pf. .. 109', 1094 109
10 1SU0 Lehigh Valley 1154; 1454' 1

lOO Lorlllard pf 109 109 109
SOiMackay Cos pf 614, 614

100 Manhattan F.I 130 130 130
125 Mex Pet 41 41V
100. Mex Pet pf 80 su 80

40 2oii:.MIamt Copper M IL 214'
loO'Mlnn. St P 8 S M. . 12K4 1284
700 Mo, K A T 19Vj 19i
S00 Mo Pacific 264 26'4
100 Nat Ills Co llS-V- i 1183,
150 Nat His Co pf H7's 117--

,:

100 Nat K & S Ift'J 104
100 Nat It It Mex 2d Pf. 12 V 12V
200. N Y Central... 951, 95 V

1S00 N Y. N II & II.. 79 79 v!
100 Norfolk West 1034 1034I
510 Nor Pacific 106 106 ( 105
200 Pacific Mall.... 21 2 4

1510 Penn H It 109-- 109V
S 7251 Peoples Gas HS'.i 11S',I US
7l 100 Pitts Steel pf 90 90 90
S looH'ullman Pal Car Co.. 1524 1524 152

lo 300' Uav Cons Copper... . 1S4 184
100Hepublic Steel pf 79'4 794 79

13400 Heading 159' 159 4
2uo Hock Island 14 I 14
400 Hock Island pf 224 224,
500 Rtimcly 16 16
500 Humely pf 39 394
300'Seaboard A L 18 V 16
150'Seaboard A L pf 44 44

3500 Sou Pacific 864 S6V S

300 Sou Pacific ctf SO',1 904
lOOlSouthem Hy Co :!! 214'loo'Sotithern Ry Co pf... 1)

lOOiStudebaker pf ex dlv. 66S, 66 V
300'Texns Co 116S' 116V
900'Thlrd Ave R R 394' 394
loolfn Hag & V pf 184, 184,

11400'rn Pacific 1504 I0O4I
200 Fn Pacific pf S1'4I 814
MTn I3ry Goods pf 101 j 1014' 101

:oo'l'n Ry Inv 164 174.
100'F S Rubber 53 53
100' L" S Rubber 1st pf. ... 99l 994

35500IO s Steel B5V 55 fts
125 U S Steel pf 105'i' 1054

1300 Utah Copper 484 4SUl
1O0 Va I, C & C 41 41
JOOIWestlnghouse ICIec... 4 6I,lnn'Westlnghouse F. 1st pf 115 115 115
2501 West Maryland 364' 364

pnles 123.960 shares.
Where n "o" follows a quotntl on It Indicates n bid or

BID AND ASKED PRICES.

pliers of stocks In which there were nn transaction
AeUeJ Hid Aakeil. Bid. Aekeit

113 DelAllllil. IM IM'j llarkavt" nf 711

la U.AUVst 3!ll 4111 MayDptSt... fti'. "O

43 IHena'ii pf . tti'j MayDpustsji 102
ICI DMAPtt) I'j & MercMarlne. 3U ,5''7 III l)cnAIIIo(ir. 17'- -, MercMar pf. M'j

IV! i lift in. r pr :i 30 Xllclu'en Un lmi
'.'I iietAviach aj MlnAStl. iiki 1.1

I)V . 7.1 IiclAM pf. Mill ASH, pf. 30 4.1

37' Utfnlteil MSI'.SSM pf.131 liMl, DIIISSftA . 4 MSI'.SSMI.I. M'j H.I
n 11. DlllSSAA pf .MIIvnnA'l lif 5.1 M

Me iiurrow pi N71. .Nnslii hstl. 131 110

ll Krle ltpf 34 40 NatKAS pf NI H3

37', 3S i:rle-- j pf 33 .S'atljiiil II1. 15
D.'t-- j III' Fill Mill AS II 17 Natlx ail pf loi inn

ll
I.... I Hln.U , 4.1 411 NatllvofMlp 31 40

:3 rwiHiiw th piti'i 115 .Sent cni'onl 40 r.l
vi tiWIIelmeC 4 1KI NYAIrlir an as
:s'. (iWlhlnie piuti 115 .N'NChlSlI, 4H SI

:i', ;i (ienChcmCo I7rt'i 1H.I NYChlsi. p ni
u; pal (JiiiChCo iif.lur. PW'J NY Duck pf . ;o

'a N Onl.lrctrlc.im 111'. NYOntAW 25'i
41 in (ienMomrs , 3a' 3ai .NOChlAMp.

us CcnUnpf 12 7fi NorfSuuttl 31)'
MS m (HNll pt hi p?3 KS NurfAW pf K2 92
ii) Mi (ItNnrtlitlre. 31' j 3.' .Nnrtli m 711 T2

in :m lillKL'I'Ulilu , 43. i'.' .NnOlltuTAI.. K as
:m 70 Havana 77 71' k Dllt.SllverM i'lj 3

4H Havana pf XI) Ul'j I'atiMllr Pf ,10.4 107
llnn.VJ pf. 113 I'ai Coast . , "7 as

7U' hi Ilarvfnip . looU 1(13 I'acCo I pf 75 us
1 llarvl'or pf lin't 115 I'.lcCo pf 7H nn

' 130 HnmestM tin 111 Pai'IelA'lel. S3 33
7 Hurk Valley 13 i PniTelATp.

liitAnrCnrp. 4 U I'l tllbAM 35
135 lmVitri'f :a f.l lYtntiAM Ip H5

Vb'i .'7'i Intl'ata'r 71- .S' IVorlaAl: 7'- -, it
IS 4 Inll'aprrnf 31 I'ci:asi 1,. (.31. IS
.17 nn InitcrMill-l- l lln I'CCASl.pf Kin r.'Dro IntciTMill-l- t into l'hrlpa-1- ) .lis

ll.le 1114 liufat'cn ft Phlla. Co. . 7 e5
III .'. liniat'en pf 1.1 Pltla Cnal. liv. lllli
Ill JKavM r . 71 Hll I'lllsCoalpfMi. aii)
I7' 41) .IKnvwr I p li 1011 I'rStfar 34'j 25'j

i: .IIC'McliC pf, Hi v: I'rStCarpf ill Ui
N) KCFiSM pf an 711 l'uhSirCorlo7'4 Ilia' i

133 IvciiADesM .'. H Oulrksllv t 'KenAlkaMp 43 yuli'ksllv pf 3 4m IwtclelletiaH IM OH HyStSpr.. 33 34
I4D iJickStcel. WJ' 37 HyMtSp pf. ui

311 l.i:rlcAtl 7' M ItllSerur .. 71
711 I.HrleAW pf 14' Cll Head in pf. ,11 Ml

urn Iwikt Share. 4UOC (trail 3d pf. 14 7
Ixaialiilanil :a) 37 Hepuh Steel lata 11)

711 lrlTlaniro 154 1K3 Stl.ASK.. ij
n7 LoulsvAN , l:) 13li Stl.ASFlpf 12 if
NI UloacWHIs.. 37 :a SH.4.Sr3 Pf H
S& UioseW 1 pf W inu s 1, a s r
t4 UioscW 2 pt 8i 03 cki i:y.. pi so

THE STEEL MARKET. iiij markei, making
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11 4 1 MONEY IN NEW YORK.

2 Tranarerred to flan Kran- -
elseo Hank Relarai,

TI11- 1- money er maintained at thatii level a. hur prevalle.i fek. Ilor-roln-

denmnd aa Unlit nnd easily eatl.-..- .
'""IK" ejchnnBe marketand iloeed points off 4 S5inr,(

1 Th Still. Treasury transferredaddltliinal liOO.nns San Kranrlsro.
the total transferred that quar-ter during the week ll.ooo.ovo. Theforeign up satisfactorily

their weekly returns. 'The n.itilt Hug.
land ri ported a Inan expan.lon t3.loo.noo
and a small gain gold holding f bOn..
000 The Hank of 1'ranee Increased It.gold the extent 1670,000, nnd rutdown It. lo.ms. The relntlvelv good position

the bank as rompnred with recent years
lent tolor the report that the 4 per
rent, discount rale of the Institution might

reduced next month.
Call money the floor of the storkKxih.inge ru1e,i i per rent., the high-

est 3 per cent and th lowest l''aper ent
Time money wh. unchanged. Hates were
tier rent for slx:v d.is s. 5 ner cent, for

ninety d.i). I mid r. per tent for four,
e and six muiiih.
Coimueri tal paper wn. somewhat mere

nillve Holes were si.i i; per tent, for
sixty and ninety days tails recelvat, le, nnd
lor Pest four six months names. 6 per
cent for other.

Demesne exiliiinge on .New lork- Ho, ton
Par. Paul -- I5r nremlum. New i tr

lems Commercial. -- 5c. lnnks,
premium Minneapolis site, premium
I.ouls P.ir San l'rani Isro 10e. premium.
Montreil ;:ljc discount Chicago 10c
premltiui.

sierung etcn.-- ensci it.ues were
4 1060 l 4 liiTO lor slxtv ilnss 4 S540i 4.SM3
for demand ami I ..Wi I x;rT for ralde..

llonev n l.onuon. m u l, per cent .

short bill. 5 per lent . three mouths, f. per
cent Closing prlc consols. ,;s. for
money wnd lor account

The minimum iiiscount rale or the Ban);
Knglnnd remained unehangct at 5 per

nt Tie w.ekiv stntellient or the bankHid A. Wed shone, the fol owing changes- Total reserve7:t Increase, I flltlPO , p llatlnn 'Jerri'. ise,lai, 7'4 ty.,000 t, illicit Iticrenseil oilier75'.
4'. 7, .e, utlties lnre-l.e- i fl.."l 00') other deposit.

tecre.iserl (Ijli.OOO. lmllll' 11,'poslt. r.M.e.liiT1. I'l. soon. Covernment securlltes decreasedHI'. 1.0(1').ll, rite proportion or ilie banks reservem;,
73'. lloblllile. - nmi per ient. 55

tier ient week75'a TO. ran. ..line- - , inn-- .' ,11, ,n'-ii- pricr ,11Wi renlrs at v (rims lenllmes Ilvthnngal'v HI1, London francs 31 lentlme., Private
IH1

,
II ' rate ilslcmitit lii Pari. z per , ent Her

IO
4 It e.ihaugH London. marks I i,fg

-- I'. Private rate of dlsiount in neriin. IS per
ent

The we, 1,1V "tat"'!!!!! the Hunk
Prance shows the following change. Hold

haul increase,! j.ai. irs ; sliver on
Hid A.Vrd hand inorensen .litoti" , note, m nr
I rultilti'll decreased 52, 5,000 frs , trensury
nil', - deposits Im reaseil 31'5 OHO frs ; general
nil'. posits in, renseii ii. 400. nnn fr.: bills
HO 1 0(1 coiinteil fieirta.ti r.,.v;,".ui'w ; anvances
OH 1 00 de'reaepd 1.375 000 fr.

Commercial prli e bar allver New-Yor-

svsc London ITd. Mexican sil-
ver dollars iiuoted tit 50c.

New York Clearing House statement: Hx- -
rhangee. , 257 f'.'0. 1 ; tialnnrea, fi:s:i05;
Sub Treur credit bilance, fl.or..;:;

DAILY FINANCIAL CALENDAR.

ni". I :.i T..V DIVIPKNP.
ni , :i a.' Company and Term Piock Ann'.n, :. si Clnilnnatl New Drleana and7i, a Texas I'arltlc ipinrlerlv pfd 1'.I 'H 1)1. Federal lllnltitf nnd Smelting,

till"!, ft II iu.il terly PfdDill. I l"l Creene ('onoll l.lted CopperI'MW, International Smelting nnd He- -
vm'i Ilnlng. iiunrterly.

j , I NI I.nke the Woods Milling. qiiar-qua-in', i sa terly .
i.i Lake the Wood. Milling.U.'l, :,i terlv pfd 1'.,

A

. s. National Lead, quarterly Pfd 1'.
5 4)iii ii r I.i Power, umrterly '.isil, Standard OH New .leree), iuar5Hll',, terly ,.

till' 5ii Htandapt nil Ohio, quarterly.VI)",. 6 12 Mandnrd OH Ohio, extra ,bast.4 40
inn'. I n DIVIDLSnS PAVAHI.K
im Mm Ilrltlsh Columbta Talking. semi-em-

iw'i .i nnnita) 3',tot, a no
llrltlsli Columbia Packing,

annual. Pfd S'- -
.lonlinsl.
Mllhaslx
r, u'tt.i.iH PUlLIC UTILITIES SECURITIES.
52bnsl.
4 hi bus .
5 basis Hid Asked.5'.'lllw.s American Llcht ATrarllon 3311 343llHIbnsls American l.lglil fcTrncllnn pf. ,. llll 1IIHUlP, inn, 4 Adlrondak I'.lectrle I'oiver . 13 inim't lull, 4 AillrondDcl. r.lectrlc Power pfin I iiShaxla laAmerican (lasM'lectrle ....
4 75hasl, American (lis tt Lleclrlc pf 4.V-- i 47',

American A Light .. ...... w (17

American power A l.lirhtpf . 7a'.; 7S',
American Public I'tllltlca .41
Amcilcan . T2

Appalachian I'owcrCo. .. . II l(l3
Ar jwlaihlan Power Co pf 40
Cities Service. ... 7 SI
ClllcsHervliepf
CiiniiiinaweBllli P HA M

M'cdnesdav, Cotnmonwalilt P H

inn ,iske Denver (la. 4 lllectile gen .

Stntea IlimiU

Astril Yield
IH'V W)"n 1 !S
inn'itim ui111', 1111,
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OUTSIDE OIL STOCKS.
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I5S ira Ktnplie Dlstrlctl'lei Irlepf..
Kt (Ml I edcral l.lglil r.n Hon. .

: 1311 1'eilernl l.lglil ATrnctlunpf. . ,
P.7 liai federal I'tllltlcsCn Inc.

51 6(1 KtdrrnH'illltlisCiiliiepf,
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17K PC Lincoln lias ft I'lrciilc.
ria U'I Moutaiui PnwerCn
l?5 Molilalia PowerCopf

in Northern On la tin LU'lil A- Power.no 31.'. Noilbein Ontario Light A I'nwcrpf
in nn Norlliein States PowerCo
im 111! .Noilheiu States PnwerCnpr,
35 3 Oark Power A- WaterCu ...

4111 120 PacliledasAHIeclilc
S'.'ll :m PacltlcllaxA-Kuclrlcp-
'.'35 '.'40 Heputillc lly A Lighten
L'l.l 550 He publicity A Light Co pf
I .VI 155 Southern California I'lllsou
real SDS Southern California KiIImiii pf.nn 3DN SlandariKiaaA LleclrleCu;i,i 410 Standard (las A Klectrlc Co pf
(Pa a If. 'lenncesec lly, I IglitA PowerCo.
.urn 31.'. TciinesN'f lly, Light A- PowerCopf
37 ata 1" tilled I Ighl A Hallways,
IM ma lulled cli I A Hnllwavi- 1st nf,
L'ltt MM t'lilletl I Kill A Hallwaia'.'dpl..lln Iinlteii I'iniil, (',,
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Our Income Tax
Department

We have eaubllahed aperlal
trrniMK tax dkpart- -
MF.NT to turnlab ourrllenta and
frlendawlth eitrarts from ruort-a- e

relating to the Income utprnvlalona of various bond ttwiea.
This aenlce la entirely free

and at your command.

Members New York Stock llschatne.
30 Broad St., New York

Philadelphia Chlcigi lotion HtrHord

Stock Eichinge 108 St SOCtnpni 39 Peir

litMUi U Still St Strut Strut

J. K. Rice. Jr. & Co. Will Sell
100 American Coal Prndiicta Com Mnek,
100 Pocahontas Con. Collieries Com Moik,

ail Klnxer Manufaeturlng Mock.
Ml Standard ll nf Nebraska Mnek.
25 standard Oil of New ark Stork.

200 Cnlted State Kxprrae stneK.

J.K.Rice,Jr.&Co.
I'lion- - 4001 to 1010 John wan tit , x

Capital
$2,000,000

Surplus
$7,000,000

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000 I
Resources over . . 215,000,000

lUlk Aeaau aat S4 aiu. awiir.

STHARTERUD 1HIM

Union Trust Co. of New York
Ml UKIMDHAY

rifth Are, A lath St. Fifth Ave. A aitl 11.

Capital & Surplus, $8,300,000
XI lows Interest nn llepoilt.

MILLER, FRANKLIN & CO.
Efficiency Lngincers

Mlllll IIAI.I. H II.IH.M.- M'w TOB

Pfoduct;on Increased. Operatins Ejpeiiai
and Coin Reduced. Btaminttioni and rt

port! on Profit Earning Va ue of Propert ;

THE CURB MARKET.

In a ilull market curt) stocks d.p .'.ved

... .nriiien-.i"- "Keneral henvlncas.
feature nnn i""' jactivehacco w a an

point, clojiiiB nt L'3', Tho now c.

tllicatcs nern dealt in at -- i, n u....- -
fultcil Statca l.lcht umIi, of a point,

11. at ptcferrcil tnoved up " p""its to .5

Tobacco Products pufi'rrcil ilUplaytd

roihI tone. lltliiK 1 I" l'" ''
Cleiar Slntes stock was neclccteil.
new Hiker & lUsi'tnaii stock was

tlx. and limped between ''."i ami 7 Hi
nilnlni,' department was 'I'll''1 I'

vveic fairly steady.
TrndliiK In oil shares was ad'U'

cpots ami "cine K"od pal'is were ma '

MicMbriiugli MaiiufactnrliiR was a He
.iiliancllis points t'i f

South Penn oil mined HP ' polnt.4 f'on-Jil-

to 21 1'ralil" Oil and (la ir.in
;i pnints. s. liltiK up to U'I and A Lair
lU'lltiiPK lose 1" "I' Points i ' '
uiiui nil anil Standard "H "f Indiana en

linpiiiietl n point AiiKlu-Altier- li an
xleldeil 'j point to 22 '.. Standard '"''I
New Jet soy wns unchanced at "7s

Tniiii.utliins In detail In thu market
yesterday were as follows:

Open Huh Iiir CMi
ale. In.. e1 e.t 'n

.mo Aiisio Am nil .. r. ' ,

..m fltavtr Cnn 33 .11 n
;r-- linden Cupper . .. S '

l.vl Hig Kour .... in lo pi p
S.'.i'O Hrlli.h Tnb :s . '. i

l.s) nril-A- Tob new. :i ;i :i --4

f"0 Huflalo Mines 1', 15 1', H
1..M Caribou Cobalt.. 1 l n i

10,1 Copper Mines :S :s ,S S
l'W Dla Mlack llutle... :', :i, :v, i
fs. Kly Con ... US t'i :'i 4

l.'o Kir.t Nat Copper... ; - J

-' (Inld Hill Copper.. 1H r H i t '
jo-i- "Greenwater r. t; .

C.oldfleld Cons IKj ut 4M4 s 7 '4

P) ,11m Iluller 7: 7.
iw Iverr Lake is 4 I !) I '

im La Ilo.e .... l', l', i', .

li Marconi nf Am new P. (i, c. I .
Mlaji Oil 9) :n ro

.'m Mines Cn of Am . ? Id 5 l " '
loo MeKin I) S Mln. 1 3 is l 3 is i us

IM M.noil Vallev .... 3i, 31, ',
) Maiihat Transii. . , i, U, ' , .

3) Nipls.ins- Mine. . 7", 7". , .
loixi 'Nevada Hill. 50 M

.".'i "New I'lah Him M :i i
4'si Savor Oil 7i, 71, ,

4 Stand Oil of N .1 . 3T 37.
10.1 Tnh Prods ,( p, sp, . , ,

:.Vi Toti Mers-e- ,v ,M

li) Ton Mln of Nev r.

(OiiTularnsi , , ,

lio 1' S l.t A Heat pf U ' " r
13W Wet Knd Con. 1 - - ' I

li) lVrt Knd Kxlen .1 ,41
HONn-- i

J.'.'iOil Maon Valley aa.. r ar. so

Sell cents per shire,

CURB STOCKS CLOSING.

Ycxterdav Ui.
Hid xke

Hraden Cop,. . . r.i t nu
Hrltl.h- - Imer Tnb . :.l'i '.'.v.
llreeneCananea ft 7

KcrrlJike. 4'v 4'.
I.i Ilo.e .... I',
Lehigh Valley Coal. ixu 111

Mn.onValhy 3'. :ii,
ManlialianTrin.il ...tll-l'- t 15 11

Mnrcnnlof Am in iv :r. i't
MplsxiiiE Mines.. . 7'i 7

'robaccu I'rnd pf fj x.

t'ni'lgof Am vi j ; i
Yukon (inld 'i 2 .

Chicago i; tintrs 0V,
Western I'.ic ,, . 70' i

THE MONTREAL MARKET

Hrazllian Traitton
Canadian Cemetil .

(?auadiiiti Cement pfd
CaiiadlHii Cons Hubber, ,,
Crown He. oi ve
Detroit United Ky
Dominion xtcel Corp.. .

Ilonilllion Tif,llle
lllliinU Traefiim pfd .

Laurriiliile
Monlieal 1. II A P
Nova S. tit i.i SI it A Coal
Osllvle nuur Mills
Uiiebci' lly Ll A P
Huh A Out Nav
Shawimian W A l'.,
Steel Co nf Canada, ,.,
Toronto Railway
Wlnnlpet 3trett Ry
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